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· Child Tax Credit in-
creases from $2,000 per 
qualifying child to 
$2,200 per child. 

· Senior Deduction al-
lows taxpayers age 65+ 
an additional $6,000 de-
duction. This is applies 
to both taxpayers that 
itemize and those that 
take the standard de-
duction. This deduc-
tion phases out be-
tween $75,000 and 
$175,000 for single tax-
payers and $150,000 
and $250,000 for mar-
ried taxpayers. 

· The state and local tax 
deduction (including 
real estate taxes) limit 

increases from $10,000 
to $40,000. 

· No tax on tips. Taxpay-
ers can deduct up to 
$25,000 of qualified tips 
from their federal taxa-
ble wages. This deduc-
tion phases out at 
$150,000 for single 
wage earners and 
$300,000 for married. 

· Electric vehicle tax 
credit expired Septem-
ber 30, 2025. If you pur-
chased an qualifying 
electric vehicle before 
the expiration date you 
can still claim the credit 
on your 2025 tax re-
turn.  
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Standard Deduction 

Single 15,750 

Married filing Jointly 31,500 

Head of Household 23,625 

Married filing Separately 15,750 

65+/blind—married +1,600 

65+/blind—single +2,000 

Senior deduction (65+) 

*income limits apply 

+6,000 
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2 0 2 6  C h a n g e s  i n  C h a r i t a b l e  D o n a t i o n s  

· Non itemizers can claim cash charitable donations up to 
$1,000 for single taxpayers and $2,000 for married taxpayers.  

· Itemizers will have a floor of 0.5% of their adjusted gross in-
come for charitable contributions. This means that deduc-
tions can only be taken on contributions made after this 
threshold is met.  

NEW TAX FORM: 1099-DA 

2025 marks the first tax year taxpayers 
will receive form 1099-DA reporting 
sales of digital assets.  The IRS generally 
treats these assets like property, similar 
to stocks or real estate, so selling digital 
assets, such as crypto or bitcoin, can 
trigger a capital gain or loss. 



 

 

2025 TAX BRACKETS 
Tax Rate Single/Married 

Filing Separately 
Married Filing 

Jointly 
Head of House-

hold 

10% 0—$11,925 0—$23,850 0—$17,000 

12% $11,926—$48,475 $23,851—$96,950 $17,001—$64,850 

22% $48,476—$103,350 $96,951—$206,700 $64,851—$103,350 

24% $103,351—$197,300 $206,701—$394,600 $103,351—$197,300 

32% $197,301—$250,525 $394,601—$501,050 $197,301—$250,500 

37% Over $626,350 Over $751,600 Over $626,350 

35% $250,526—$626,350 $501,051—$751,600 $250,501—$626,350 

 

Plan Type Age 50+ catch up Age 60-63 catch up 

401(k)/403(b)
457 

+$7,500 +$11,250 

Traditional IRA +1,000 n/a 

ROTH IRA +1,000 n/a 

2025 

$23,500 

7,000 

7,000 

Retirement Plan Contribution Limits 

2025 IRS Mileage 
Rates  

Business $0.70 

Charity $0.14 

Medical $0.21 

Elimination of 
Paper Refund 
Checks 

As of September 
30, 2025 the IRS 
will no longer is-
sue paper checks.  

Prepaid debit 
cards will be avail-
able for taxpayers 
that do not have a 
bank account to 
receive refunds as 
a direct deposit.  

Important 2025 Tax 
Deadlines 

March 16, 2026:  

Partnerships 

S Corporations 

April 15, 2026: 

Individuals 

Corporations 

Trusts/Estates 


